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Memorandum

Date: May 14,2026

To:  Board of Directors

From: David Potter, General Manager XP

RE:  Finance & Planning Subcommittee May 12% Meeting Minutes.

The Finance and Planning Subcommittee met on Tuesday, May 12, 2026, and discussed one item. Subcommittee
members present included Lisa Lewis, Ken Vogel, Chuck Hassebrook, David Hibler, Don Jacobson, Stephanie
Matejka, and John Yoakum. Members absent included Luke Peterson. Others present included Bob Andersen,
Christine Lamberty, David Landis, David Potter, Chris Barber, and Corey Wasserburger — NRD and Matt
Greenway — FNIC Group. Director Lewis called the meeting to order at 5:00 p.m. and asked Chris Barber,
Administration & Finance Manager, to introduce the agenda item.

LPSNRD Insurance Coverage /Discussion] — Chris Barber stated LPSNRD currently maintains all core
coverages, including automobile, general liability, property, workers” compensation, and related policies, through
EMC Insurance, administered by Marsh McLennan Agency. This relationship has been in place for several years.
The total insurance expenditures for $177,782 for FY2026. The District has been approached by FNIC Insurance
Group over the past several years as a potential insurance provider. Recently, staff met with Matt Greenway of FNIC
Insurance Group and asked to present their proposed coverage. After being introduced, Matt Greenway gave some
history on the company and what they can provide. He then presented some comparisons with their proposed
coverage to that of EMC Insurance. The subcommittee discussed several insurance topics. The subcommittee will
plan to consider the proposal in June.

There being no further business, Lewis adjourned the meeting at approximately 5:35 p.m.
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